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Caledon Tops Out 17th Floor
By David Phillips | West
Join us at the The Encore Las Vegas in Las Vegas, NV, where we will bring together the top student housing executives from across the country who will cover the hottest topics
in financing, investment, brokerage, development and property management, our industry leaders will give the highest level views on the sector – at RealShare STUDENT
HOUSING on June 4.

SAN DIEGO, CA—Caledon at 9th & Broadway in downtown San Diego reached a major milestone May 1, during a topping out ceremony, when the
last steel beam was placed at the top of the 17-story building. The project is expected to be complete in February 2015.
MVE Institutional, Inc. served as the architect, and BRIDGE Housing, the developer. Celadon will feature 250 affordable homes for individuals and
small families. Eighty-eight of the units are targeted to be supportive housing, including 25 units for youth aging out of foster care and adults under the
MHSA program, and 63 apartments will serve seniors under the Program of All-Inclusive Care for the Elderly (PACE).
Ernesto Vasquez, Chairman and CEO of MVE Institutional, said, “Celadon satisfies the goals of a cohesive urban community. It offers housing to
seniors, the adult workforce, and at-risk youth transitioning from a homeless childhood to adulthood. It is a pivotal project for the healthy growth of
downtown.”
Monthly rents will range from approximately $408 to $879, depending on income, household, and unit size. Celadon’s shared amenities include two
community rooms, a seminar room, laundry facilities, and a courtyard garden. Celadon is expected to be LEED Silver certified and will have an ecoroof with drought-tolerant planting, a photovoltaic system, solar water heating, and efficient mechanical systems.
“We are so proud to be the architects on this unique and exciting development,” Vasquez added. “Kudos to BRIDGE Housing for leveraging several
financial mechanisms for this project—from local, to state, to national funds. ”
BRIDGE Housing President and CEO Cynthia Parker said, “We are delighted to bring this volume of affordability and resident services to downtown
San Diego, particularly at a transit-oriented location.”
Founded in 2003, and headquartered in Santa Ana, MVE Institutional has become one of the country’s most innovative and respected design and
planning organizations.

Multifamily Leader delivers in-depth examinations of the market conditions and trends shaping the apartments and condo industry. Register for the alert now!
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