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Affordable housing tower reaches 'topping out' milestone
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A mixed-use affordable housing project located in
downtown San Diego reached its "topping out" milestone last week, with the final steel beams set in place.
Designed by San Diego-based Studio E under executive architect MVE Institutional Inc., the 17-story-tall
development is a project of Bridge Housing, based in San Francisco.
Named Celadon, the project -- located at Ninth Avenue and Broadway -- is planned to mix 4,500 square feet of retail
space, 4,000 square feet of office space and 250 affordable housing units, according to the architect.
The residential units will be a combination of 300-square-foot lofts, 400 square-foot studios and 600-square-foot, onebedroom apartments.
The project cost is $74.3 million, with effort put into making it a "model of sustainable design in an urban setting,"
according to a description from Studio E.
It's expected by its designers to be LEED Silver certified by the U.S. Green Building Council, with such sustainable
elements as an eco-roof with drought-tolerant planting, a photovoltaic solar energy system, solar water heating and
efficient mechanical systems.
The project also is noted by the developer for its proximity to mass transit, with the Fifth Avenue Trolley Station and
City College trolley Station located within a few blocks.
Ernesto Vasquez, chairman and CEO of MVE Institutional, said the project works toward creating a cohesive urban
community.
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"It offers housing to seniors, the adult workforce and at-risk youth
transitioning from a homeless childhood to adulthood," Vasquez said. "It
is a pivotal project for the healthy growth of downtown."
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Celadon is planned to have 88 of its 250 units set aside for "supportive
housing" -- including 25 units for either youth "aging out" of foster care or
adults under the Mental Health Service Act program -- and 63
apartments for seniors under the Program of All-Inclusive Care for the
Elderly, a Medicare program.
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Kimberly McKay, executive vice president of Bridge Housing, said the
development was financed through a complex assembly of investments,
including 4 percent and 9 percent low-income housing tax credits, and
state and local subsidies.
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Conventional debt financing was also used, she said.
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“In the long term, we know that Celadon will deliver significant economic
and social benefits to the community,” McKay added.
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Monthly rents for the units are expected to range from approximately
$408 to $879, depending on income, household and unit size, according
to the developer.
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Celadon, located at Ninth Avenue and Broadway,
is planned to mix 4,500 square feet of retail
space, 4,000 square feet of office space and 250
affordable housing units.
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The apartments are intended to be affordable for residents with an
annual income up to $38,700 for a two-person household.
Included in the building plans are two community rooms, a seminar room,
laundry facilities and a courtyard garden.

E-mail:
Comment:
1000 char.
max.

Submit
Comments are moderated by SDDT, in accordance with the SDDT Comment Policy, and may not appear on this commentary until they have been reviewed and deemed
appropriate for posting. Also, due to the volume of comments we receive, not all comments will be posted.
SDDT Comment Policy: SDDT encourages you to add a comment to this discussion. You may not post any unlawful, threatening, defamatory, obscene, pornographic or
other material that would violate the law. All comments should be relevant to the topic and remain respectful of other authors and commenters. You are solely responsible
for your own comments, the consequences of posting those comments, and the consequences of any reliance by you on the comments of others. By submitting your

http://www.sddt.com/news/article.cfm?SourceCode=20140505czh&_t=Affordable+housing+tower+reaches+topping+out+milestone#.U2miOl5bTwI

Page 1 of 2

San Diego Source > News > Affordable housing tower reaches 'topping out' milestone

5/6/14, 8:44 PM

comment, you hereby give SDDT the right, but not the obligation, to post, air, edit, exhibit, telecast, cablecast, webcast, re-use, publish, reproduce, use, license, print,
distribute or otherwise use your comment(s) and accompanying personal identifying and other information you provide via all forms of media now known or hereafter
devised, worldwide, in perpetuity. SDDT Privacy Statement.

Reprint Rights Subscribe Sales Leads Send a Letter to the Editor

Company Info

Advertising

Feedback

Privacy Policy

Acceptable Use Policy

Contact Us

All contents herein copyright San Diego Source | The Daily Transcript ® 1994-2014

http://www.sddt.com/news/article.cfm?SourceCode=20140505czh&_t=Affordable+housing+tower+reaches+topping+out+milestone#.U2miOl5bTwI

Page 2 of 2

